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To contain the economic impact of the (IMF 2020 Fiscal Monitor)
COVID-19 pandemic so far countries have

approved fiscal actions amounting to: -+ 20,43 7|F TMANCOR

8x Ed J(H"*OI EaE A A
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a'7 I-HE:| ZH Zo-l EH% Overall fiscal balance — (9 %)

Difference from Difference from
Current October 2020 WEO Current October 2020 WEO

Projections Projections Projections Projections

2018 20192020 2021 2020 2021 2018 201972020 2021 __2020 2021
World 34 38118 85 08 09 823 835 976 995 414 03
Group of Twenty (G20) 37 45430 94 09 40 897 913 1068 1090 40 02
7|'q- Ol XHI‘| EH22 X °|=E1_T|_|- IH x"O:I Advanced Economies 27 33433 88 14 19 1036 1048 1227 1249 28 07
—1 71— o-llo = Ho ™ i Advanced G20 33 40143 -96 11 21 1112 1127 1324 1347 29 -08
7-|0." [[I.EI. kl'olg Eol United States™* 58 -6.4-17.5 -118 12 31 1066 1082 1287 1325 25 14
fu = =] Euro Area 05 06 -84 59 18 09 858 840 981 90 30  -10
Germany 18 15 51 34 30 02 618 506 700 699 33 23
France 23 304106 77 02 42 981 9811153 1176 34  -10
Htaly 22 -16-109 75 21 413 1344 1346 1575 1597 43 14
o AEQ| =2 MRIEHZO MMHELXHA Spain® 25 2917 82 24 07 974 9551182 1189 49 24
. Japan 26 -34-138 86 03 22 2326 2346 2587 2587 75 53
At HI%(GDP CHH| -1 33%)0| MS A United Kingdom 23 23 145 -108 19 14 858 8521033 1108 48  -08
Canada 03 05-200 -78 01 09 88 868 1157 1164 14 15
_:'-.l'(—'] 0.3%)0| L} HAE) %‘%(—57%)3 Australia 42 38 -104 -114 03 10 417 474 638 748 34 46
e o Korea 26 04 31 27 01 04 400 419 481 530 03 07
Ct O 7 MMY_AXE oJHO| ¥t L2} Emerging Market and Middle Income Economies -3.8 4.8 -10.3 -8 04 06 523 543 633 653 11 03
= ' S = Excluding MENAP Oil Producers 40 -50-103 87 05 06 541 559 650 671 13 o4
EOl Hlé)l' é,l‘%)l'o-" E!Ddol-oq |:-| 7&15}7&19 Emerging G20 43 -54-109 -91 04 08 531 554 643 666 15 05
Asia 45 -60 114 -103 03 07 542 567 658 694 21 15
2 PEE £¢ China 47 63 -118 -110 041 08 537 565 652 694 35 29
India 63 74115 97 15 12 695 730 855 834 39 68
Indonesia 18 22 62 61 01 06 304 306 387 431 02 13
Europe 04 09 -66 -44 06 01 204 287 384 385 06 04
Russia 29 19 46 -23 06 03 136 138 210 207 24 17
Turkey 37 64 74 74 05 08 302 317 404 403 12 52
Latin America 52 41 98 49 13 03 692 700 787 754 29 55
Brazl* 70 59145 59 22 06 856 677 956 921 58 -107
Mesico 22 23 52 34 06 00 536 533 630 630 25 26
NVENAP 29 37 95 68 02 01 399 451 531 535 02 03
Saudi Arabia 59 45117 42 41 18 190 228 325 329 10 -5
South Aftica 41 63142 -122 01 10 567 622 777 849 12 22
Low-Income Developing Countries -34 -40 -57 -50 0.5 01 428 433 485 485 0.3 -1.1
Nigeria 43 48 69 47 08 02 277 201 344 343 06 12
Bangladesh 46 54 47 60 21 01 346 357 372 393 24 26
Oil Producers 02 03106 55 01 02 441 454 590 590 14 10
Memorandum
World Output (percent) 35 28 35 55 09 03

= IMF(2021) Fiscal Monitor Update
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% . 40
= - oF {7 y Bt Tol
R0 35
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.
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00 2200 40 60 80 1000 00 200 400 600 80 1000 1200 v
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200 15 v
= . s
3 i e AEs g 20 * o AEs 10 ¥
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a = 5 v
+ e
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= < o &
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GDP Losses: 2019-21 versus 2019-25

(Percent difference between January 2020 WEO Update and October
2020 WEO projections)

Over the medium term, and ing market and developing
economies will only modestly progress toward the 2020-25 path of economic
activity projected before the COVID-19 pandemic.

Limited room for maneuver 14-
High debt burdens have hampered the fiscal policy response,
especially in emerging market and low-income economies.
as of 11,2020, in percent of GDP) 12-
12 s 10-
10 Additional spending and forgone revenue ;
mEquity, loans, and guarantees =S 8-
8 N
8
6 g 6- PAK SAU
‘ 8 KoRa % TOR cap W5
-~
2 4- RS FRAmmTA  "ESP -
- . NLD  ®-CaN :
0 VNM-g =USA
Advanced Economies  Emerging Market and Low-Income Developing 2= N (DEU -
Middle-Income Economies IRN JPN “poL.
Economies 0 L L L L " '
0 2 4 6 8 10 12 14

GDP losses, 2019-21

Sources: Database of Country Fiscal Measures in Response to the COVID-19 Pandemic and IMF staff estimates.

Note: The timeframe for the announced measures is country-specific, but the bulk of the measures announced so Source: IMF staff estimates.

far are short-term crisis-response measures to be implemented in 2020-21. Country group averages are weighted Note: WEO = Warld Economic Outlook. Data labels use Intemational Organization
by GOP in US dollars adiusted by purchasina power parity. for Standardization (ISO) countrv codes.

2021'3 MY 7| = AH|

20219 Z7HE Y71 = 2k 255F0 TE XMFIIE F7te| £
. MHEHOE 2o FTto|M 254 - o

—.—01| Ar2He10], 2020H 9] =HCHARE O] a0

2 202130|= = ZISIHLE ™

SH5he A0[ LIENHS 2,, 20
. O 2021H0|E SEXYN 7| =2 Q 4 » -

x|8ts MzI=o| Hl2o| US”NI% e * 34 :

HAENLZO) e ATfHOR B9t ;

=0, ol ChE3] Yo HoA 2| 29 ° 15 [

g dhsh 20l2t & & Y3 N - Ié o

¢ 2019 20 21 2019 20 21 2019 20 21 |

- R El Ll-El- O:IAl QFQXHIC-;% 'IC')I' |-6-|.E 7IQ— = Tightened Remained neutral = Loosened

MA 1078 E= S StLtof| £

Source: IMF World Economic Outlook database.
T AEs = advanced economies; EMMIES = emerging market and middle-income economies;
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I 20204 20214 20éo§}2§21
o ANNEE -35% 5.5% 9.0%p
SEZY =X -11.8% -8.5% 3.3%p
ANEEE -1.0% 3.5% 45%p
stz ESHYHEX -3.1% -2.7% 0.4%p
=P ESEN -6.1% -6.2% -0.1%p
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MEHE S712S Hludts SUX S Yot Za}, Zr=2 M| 2 3 2LH9 o[ He| X FH|Z0 H
(2 17%)5t] SXHEAS ST NWAZE A2 BHT A= HEHRS

MABH) dE=1 MEBH=S EE MAZBH £ 2019 CHH| M FH|E0| B H2= F 17% St

Ak WHS S WYX KRS T2 20204 =7t PHIZ0| Ao Hish 17.5% St
SAFAZ(7.1%)7 AER(166) 2t ML 80| HTH Heks 71°| MO GIS, H=2 BHeEo 2 g
Of A2L19 LHSAFOM XL 0l Ot WY FY H2E TH MPHES 7% 7t SIHA7|= HolM 27

(Bh=) 2020E R2|Li2t X FH|8 7t DAl 14.8%= %HI*&E 17%)EEf Cha ZX|2 2 Xt0| EO[X| E’:S

o HE LYY R 7127 (D2) H=H(2019-2020)

MES7t o= M= =Y HMESHH2 MAH E=7
BISHE (%p) 6.2 17.9 104 9.0 141
HIE(%) 148 17.1 175 166 16.9
Holg g

— - 1.15 1.18 1.12 1.14
(OJiL CHH])

1 Fiscal Momt01'|2021 ll

2021'" FA2|57| AHFEe] =AW

FHA =4 Xolof = 275t 2021 X 2= = HO|A 7*51*% zozoLdOﬂ A S5 M7 =7+
7t £ E HY CHH| 2%p W =F0M SHE2=M HE 22| SHUHM RAS 252 EY

v 2021L=I ﬁ"l@HI:‘%OI eIl EHHI %'H_f’é# EHE 57H=E2 ¢ o 2.2%p(122.7% — 124.9%)

v MZEH=SE 2021F XFHZ0| MO H|SH 2.0%p 57t

1A
o

ol

ojz{st ZNAM AdE¥te EMo 2 QE[Lihs 2021 LBYE X2 H|20| T H0j| H|sY 4 %p (48.1% —
53.0%) St E2M, NAHZH MPH 22| B S7HF 1.9%p(97.6% — 99.5%)2| 2.5HIE 4%

°EII—fEr7r TE2LH9o MM &=H0| HAZ0E H7(2 =70 HES7t SH 20 I—W CtE Li2tsat &
2|, 97| At RAFSH K22 KR E ;EIE A2 TWHO ol &0t ATI0|2t= ZHOA 0§ 02X

GDP ciy| EFYE RHSHD2) H|E: 2014-2025
0 0 020-20
s 014 D 016 0 018 019 020 0 0 0 024 D = a1 s o
o= 397 | 408 | 412 | 401 | 400 | 419 | 484 | 522 | 558 | 593 | 623 | 650 | 22 | 56 | 166 | 34.2
G20 1115 | 1108 | 1139 | 111.7 | 1116 | 113.2 | 135.0 | 1355 | 1358 | 136.1 | 1363 | 1363 | 17 | 15 | 13 | 10

A

|5|l 1048 | 104.2 | 106.8 | 104.5 | 104.0 | 1053 | 125.5 | 1256 | 125.6 | 1258 | 1257 | 1255 0.5 0.5 0.0 0.0

oln rx

Ol | 2

AM= | 403 43.7 46.5 48.1 50.1 52.6 62.2 65.0 67.5 69.2 70.4 71.1 123 305 8.9 14.3

H

ZXY 92.8 90.9 90.0 87.6 85.7 840 | 101.1 | 100.0 | 984 97.0 95.6 94.3 -8.8 -95 -6.9 -6.8

1

A50L=| 315 353 379 42.4 429 433 48.8 | 497 491 48.4 477 46.8 11.8 37.6 -2.0 -4.1

ZL5: IMF Debt DatabaseiZOZli
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* Inequality: 224 38%7| 0|2 =ES1t AA ool Tt Bh,

AH 2ESol WO oLz}, MZAEet QA E B8

OECD Fo=<e| T&3} 30((65M 0|4 H|F)

3 gg 0= |82 =% [Z=Zx [ X9d
20104 11 23 131 15.95 20.6 16.9 183
20204 15.7 29.1 16.8 19 224 20.6 20.3
20304 24.3 31.6 20.3 21.9 27.2 23.6 221
20404 323 36.1 21 237 30.5 258 238
20504 374 388 21 241 31.6 26.2 24.1
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ZNAE: =MEH

- 28 THEEN: 21E ThH| oF 3627 St sos2E HE

< FAZFH B FAZFAL >

T = 2020 (& &) 20214 = e 2022 (= e

OZMTHA (A) 509,357 2l 559,366 & 595,2082f
A" (B) 3,036, 7172 3307,157249 | 35886582
= [A/A+B]] 14.8% 14.3% 14.2%
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OECD Revenue Statistics (2019)
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S8 HZUMY |XIE 2% IMEY EEE
KDI 33ZHATE A9 OIEHA

223 (flA 2

1) 20223 AR Ak AAHFF

21-203 ) IS2EAH=E Tt
37}

=]
=

<H 1> 2022 OfAFOF XYH

i

=g
]

0

(Bt =H, %)

199 204t | 204 2oji 21 20j4t 224 Of Atk

x4 476.1 481.8 4826 548.8

BE7t8) (6.5) 12) (0.2) 13.7)

2~ 2948 292.0 2827 3386

(10.0) (A0.9) (A3.2) (19.8)

M2~ 26.6 279 289 26.7

(A0.4) (4.9) (3.6) (A7.6)

Sl2ag) 154.7 161.9 171.0 183.5

(1.5) 4.7) (5.6) (7.3)

£X|& 469.6 512.3 558.0 604.4

=7}8) (9.5) (9.1) (8.9) (8.3)
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22| XY H K| A37.6 AT15 Al1125 A94.7

(GDPL}{H|,%) (A1.9) (A3.5) (A5.6) (A4.4)
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